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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
PENNMAONT SECURITIES

OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) £IAM 0. NO.
83 E. LANCASTER AVENUE
Mo, and Sizect)
PAOLT PA 19301
@ (State) . (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Joseph D. Carapico (215) 446-7732
(Area Code — Telcphone No.)

B. ACCOUNTANT IDENTIFICATION
~ INDEPENDENT PUBLIC ACCOUNTANT whose opiniox is contained in this Report*

Sullivan, Bleakley & Company, LLP
(Name — {f individual, siate losi, first, middle name}

116 W. Baltimore Avenue Media PA 19063
(Address) (City) (Saate) Zip Code)
CHECK ONE:
& Certified Public Accountant PROCESSED
(d Public Accountant ;
[0 Accountant not resident in United States or any of its possessions. AP R 0 22008
FOR OFFICIAL USE ONLY :\ “ N

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240, 17a-5(e)(2}.

i Potential persons who ace to respond to the cotlection of information
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OATH OR AFFIRMATION

Joseph D. Carapico swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaiming to the firm of

Perm Mont Securities as of

December 31 , 2007  are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprictor, principal officer or director has any proprietary intevest in any account classified soley as that of
a customer, except as follows:

This report**® contains (check all applicable boxes):

S SN
COMMONV!'LE‘ALTH OF PENNSYLVANIA 7 . 3 A . ?

| CHANTAY CRUZ, Notary Public : l
City of Philadeiphia, Phita. County General Partner
l My Commission Expires March 3, 2009 Tae

............

Swom tn*@d su before S e
this 29" day ofkl&pﬁmﬁ Pl oy T

(@) Facing pege. TR SRS
(b) Statement ofF'mannal Condition. - ARt
{c) Statement of Income (Loss). ] I

. (d) Statement of Changes in Financial Condition.

(¢) Statement of Changes in Stockholders’ Eqmtyorl’amms or Sole Propnetor’s Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

{(g) Computation of Net Capital

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

() Information Relating to the Possession or control Requirements Under Rule 15c3-3.

() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule [5¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

(1) An Qath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INGEPENDENT PUBLIC ACCOUNTANT whose opinlon is contained in this Report

NAME {f individual, state last, first, middle name)

Sullivan, Bleakley & Company, LLP (707]
ADDRESS
116 W. Baltimore Avenue 71 Media 7] FA 757 19063 7]
Number and Street City State Zip Code
CHECK ONE
[x] Certified Public Accountant FOR SEC USE
[ public Accountant
[ Accountant not resident in United States

or any of its possessions

DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY

WORK LOCATION REPORY DATE DOC. SEQ. NO. CARD
MM/DD/YY
50 Ls1] { 52 [ 53]

SEC 1696 (02-03} 2 6f 16



FORM (Financial and Operational Combined Uniform Single Report)
SEC 1696 (7-78) /7 (Please read instrustions before preparing Form.)
This report is being Iilo:purwlm to (Check Applicable Block(s):
1) Rule 17a-5(s} { x |16 ] 2) Rule 172-5(b) E]E 3 Aule 17a-tt [ T18]
&) Special request by designated examining authority 5) Other E]E]
NAME OF BROKER-DEALEA SEC FILE NO.
8-27158 [1a]
Penn Mont Securities o FIRM 10. NO.
23-2189842 KR
0. No.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box Nol) FOm PERIOD BEINNING BIM/DDITY)
83 E. Lancaster Avenue [0} 01-01-2007 E]
(No. and Streel) AND ENDING (MM/DD/YY)
Paoli [&] PA . 1991 &1 12-31-2007 =]
(Gity} {State} (Zip Code}
NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT  (Area Code)—Telephone No.
Joseph D. Carapico [30) (215) 446-7782 3]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOL.IDATED IN THIS REPORT: OFFICIAL USE
32 33
3 [T
s 37
n ”»
- DOES RESPONDENT CARRY ITS OWN CLUSTOMER ACCOUNTS? Yes[ Jeo] nwno [xTet]
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT [x Ta2 |

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is executed represent hereby that all information contained therein is frue,
correct and complete. Il is undersiood that all required ilems, statements, and schedules
are considered integral parts of this Form and that the submission of any amendment
represents thal all unamended items, statements and echedules remain true, correct and
complete as previously submitted.

Dated tha 29 A day ol_\: e 3 w 200 8

Manual signatures of:

1) AAV (. Ce«m‘_._::@/

Princi xecutive Officer or Managing Pariner

2)

Principal Financial Othcer or Partner

3

Principal Oparations OHficer or Partner

ATTENTION—Intentional misstatements or omissions o! facts conshitule
Federal Criminal Viclations. {See 18 U.S.C. 1001 and 15 U.5.C. 78:({a))
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SULLIVAN, BLEAKLEY & COMPANY, LLP

sztiﬁ'ﬂ{ Publio cHecountants
JOSE P M, S e 116 W. BALTIMORE AVENUE
RALPH E. BLEAKLEY, CPA e e
WILLIAM A. SPINGLER, JR., CPA ,
MEMBERS (610) 565-8810
PENNA. INSTITUTE OF CPAS FAX (610) 565-6074
AMERICAN INSTITUTE OF CPAS Email: sbeepa@bigplan:t.com

February 11, 2008

To the Partners of
~ Penn Mont Securities
Paoli, Pennsylvania

We have audited the accompanying Statement of Financial Condition of Penn Mont
Securities as of December 31, 2007 and the related Statements of Income and Expense,
Ownership Equity and Statement of Cash Flows for the month then ended. These financial
statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the financial statements referred to above, present fairly, in all material
respects, the financial position of Penn Mont Securities as of December 31, 2007 and the
results of its operations and its cash flows for the month then ended in conformity with
accounting principles generally accepted in the United States of America.

Respectfully submitted,

Sullivan, Bleakbley & Company, LLP




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER Penn Mont Securities N 3 il (300 ]
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
m of (MM/CIDIYY) 12-31-07 [
SEC FILE NO.___8-27158 98
ASSETS Comglidated 198
Uncomolidlu;:l 199
Altowable m-Allw&Ia Iﬁa_l
b CBR et e $ 293,583  r#o] s 293,583  [750)
2. Receivables from brokers or dealers
A, Clearance BCCOUNT . . ..o oivuninanns Y 445 ’ 471 295
B OIREr. et aie i 4.172 200 |s 25,316 550 474,959 910
3. Receivables from noncustomers. .. ........ 355 §00 ! 230
4. Securities and spot commodities
owned, at market valus:
A, Exempted securities . ......oaevenan, 418
B. Debisecuriti®s. . .. .. ..cvcverarn-sveas 419
(oo T -0 P 77,915 420
O. Othersecuritio, ....o.ocvvvrnnaeinn, 14,999,280 424
E. SO0t COMMOMIE . . . oovovnnaeeaeenns M 430 15,077,195 850
%, Securities and/or other investments
not resdily marketable:
A Acon 1§ [13°l '
B. Atestimated farrvalue . .............. I 440 I 8§10 ! 850 |
8. Securities borrowed under tubordination agres-
ments snd partnen’ individual snd capita!
securities accounts, 31 market value: l 4680 l IWJ riSTl
A. Exempted
securities $ I 150'
B. Other
securities [e0]
7. Secured demand NOTES .. cuvn.ueeniionens 470 [eac] [®#90]
market vatue of collaterat:
A, Exsmpted ’
securities $ I 170'
B. Other
securities $ _m
B. Memberships in enchanges:
A. Owned, at
market § I 190 |
B. Owned, BTCOBt  .......oonivrrnanias 6 ) 000 @
C. Contribyted for use of tht company,
At market valUR . . . .oii i e ! I 80 I 6‘000 I $00 I
9. Invesiment in and receivables from
sffiliates, subsidiyries and
stocated PATINEISMIPE . . ... el [ 430 l s70 910
10. Property, furniture, squipment,
leasehold improvermants and nights
under lesta sgreements, 81 cost-net
of sccumulated deprec tion
SNC AMOIUIBUON. . oo vo e e an e 490 (1] ! 920
TH, Otheramsets. ... ccocvnrecnnancernsnans 535 7318 930
12, TOTAL ASSETS ...ooonvnvnoeinn.. 18 15,820,421 sa0)s 31,316 o fs 15,851,737/ 940

19

OMIT PENNIES




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER

Penn Mont Securities

-of

12-31-07

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-Al.
Lisbilities Liabilities Linbil_i:iﬂ 'I.'o_ul'
1), Bank 1oant paysble. ... ccvcneinoauans 4 1045 | § [1!55 1-':‘ I 1470 |
14, Payabie to brokers or deslers:
A Clearance Beeount . . . ..o vt vuraans ns 1114 12318 1560
B.Other. .. ... . it ieicita e manaans o 1116 1305 1540
15, Payable tONONCUSTOMMEIS. . ... .. - onvnnn 1155 1355 1810
16. Securities 10ld not yet purchased,
BUMArket valuR . oo oo e 1.061,446 |1m | 1,061,446 [1s20]
17. Accounts payable, sccrued liabilities,
expenses and OTher . . ... .ovvevnoanans 991 y 687 1205 1385 991 N 687 1688
18. Notes and mortgages payable:
A UNseeurtd...oveeerenrnornroaianass 120 1650 |
B SECUrRO. . .....iue e 121 Y, [+v390] ¥ 1700
19. Liabihities subordinated to claims
of general creditors:
A Cothborrowings  .......c. vocnrnenns m ’Wl
t. trom cumsiders 3 § 970
2. Inctudes equity subordination {15¢3-1 {d)}
of .... $ I ml
B. Securities borrowings, st market value:. . . ﬁm m
from outsiders $ I 990 I
C. Purtuant 10 secured demand note
collateral aQreements: .. ... cocoenanas 1420 1730
1. from outsicers § ] mool
2. -Includes equity subordination {15¢3-1 (d})
of ... ] [1010}
D. Exchange memberships contributed for
ute of company, st marketvalve. ....... 1430 I 1740 I
E. Accounts and other borrowings not
qualfied 1o net capitsl purposes .. ..... 1220 1440 1750
2. TOTAL LIABILITIES ........... $ 091,687 1230 $ 1.061.446 1450} $ 2,053,133 1760
Ownership Equity
1. SOIE DrOPHETOMERID - « oo ve e o e e e e e ekt a ket aa s Is 1770
22. Paninership llimitod parinens .. ... ... ... |'ls I 1020 I' i3 3 798 3 604 1780
2). Corporation:
A, Prefere@d S10CK . . o o avm e nmme b m e e ame et A et aa e aaa e e e te et iaa s "™
B. COMMAION BIOCK . o« v v s so e s e s ae st aan s oaasasaoenssonsnsnesanaseaneireoistssasintasiseeenanans 1792
C. Additionsl Paid-in CBPITB) . . . . . L. iaaaa e e it aa s E e e 1793
D REIBINEO ERIMINGE . . . v <o s o e ccma b eaaae s e e s st o Eaa e e 1794
[ T IV L R T IR 1795
B Le1s Ca0 Bl BTOCK I BF@BIEIY . o o s ee s e e e e s aanaen e et e e s s e et aeaaae .'.I % 179
2. TOTAL OWNERSHIF EOQUITY L. Lottt e et it r e anarnr o m ettt et et aaaaataaa, $_ 13.798,604 1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY .o ittt e aias i es $ 7 mo
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FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER Penn Mont Securities mof __12-31-Q7

COMPUTATION OF NET CAPITAL

1. Totsl ownership squity from Statement of Financisl CONItion. ... .. ... veieeoaesrraraiiiairaees s 13 3 798 ) 604 3480
2. Deduct ownership equity not attowable for Net Capital . . ... .. .ouiiiiear e -;l ) 3490
3. Totsl ownership aquity QuaITied 107 NET CRBIE! .« oot erni ettt e 13,798,604 3500
4, Add:

A. Lisbilitier suborcinated 10 claims af general craditors sllowable in computation ofnetcapital, . .......... .. ..00 3520

8. Other (deductions) or allowable credit (LIS ... o ee et i 3525
5. Totsl capital and sllowable suborcinated Nabilites. . . ... ... oo iaiiian i s 13 M 798 M 604 3530
&. Deductions snd/or charges. v

A. Total nonallowable stiens from Staterens of Financisl Condition{Notes B and Cl | 31 N 316 3540

B. Secured demand notR OeliCINCY . - . ... ... i i 3590

C. Commodity futures contracts and spot commodities-

T I Y L (3500

D. Other decuctiont and/orcharg . . . ... o0 iivare et itaarrannaus ¥610] ¢ 3 y 316 naezo
7. Other additions and/or sllowable credits (Listh . ... ... . o i e 3630
8. Net capital bafore hairCuts 0N BECUTItES DOSIIONE . ..\ iL .\ . e v ane i aa s nt et aa e astaaanaaees ¥s. 13.767.788% 3640

8. Haircuts on securities (computed, where applicable,
purtusnt 10 15¢3- (f)}:

A. Contractus! $8CUTIties COMMITMENTE L . ...\ .r o rriiaes i eiannarmrnnin 3 860
B. Subordinated securities BOMOWINgS . . ... .. .. voiinctienit oo 370
C. Trading and investment securities:
Y. Exaempled SECUritiBl . . . ..o oot iraect ittt am st |'l 3735
R o T VLl 1 I T R T 3733
B, ODTIONE < .o oot cviarr st e ias e e e J730
& Other SECUTIGBE ... ..t vr oo mvnnnassarsansrassssesntosansssnnnns 1 3 531 5 480 1734
. Undue CONCENTFATION ..\« s cavn e e e nnnrosoaroosansssarsesonanssnss 3650
£, Othar LLHt] oo oo e _ ame| « 1,531,480 3740

T TR s_12,235,808 [a7s0 |

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1IA

BROKER OR DEALER Penn Mont Securities sof__12-31-07

COMPUTATION OF BASIC NET CAPITAL REQUIR EMENT

Part A
11. Minimum net capital required (8:2/3% ot line 19} . ... ovriiunnnes e areeessarannsraetannn PN $ 66 5 112 156
12. Minimum dollar net capitsl requirement of reporting broker or desler gnd minimum nat capital requiremant
of subsidigries computed in sccordance with Note (&) .. ...... eerrasaaenns i eessraiareenas Cesnnaens L] 100, 000 1758
13. Net capital requirement (grasterof tine 11 0r 12} ... oouiniinn, . reaaerana heieeaeaees 3 100,000 3760
14. Encessnet capital line 101683 10) Lo ot ittt s beeeeerns s 2 135,808 3170
1%, Excess nat capital gt 1000% [line 10 lens 10% of line 19 .. coeinnes verrmesnaanry eensean eearaaas ;‘ 1L2:136:639 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total A.L lishilities from Sutement of Finsncial Condition. ..... e e e eaa e, . 991,687 [37%0}
17. Adgd:
A Draftsforimmediste cradit. . . ... .. .cotnrrmraernraarssosnarsaians Ts [3%00]
8. Market vatue of securities barrowed for which no equivsient
valug ispaidoreredited ... . ... iiiainns Cereeniaiaseas R s 310
C. Othar unrecorded amountsllist). ... ... ..o veiiiiianann Cerameaaaann L 20 |3 3830
15. Toual aggregate indebtednens . ......... e aes i taaaiananeranaem ey e iieerarenaans N o 091 . 687 3840
20. Percentage of sqgregate ingebitedness 1o net capitat {line 19 by line 100 . ..., e Cereameaineeaas P 8.1 3850
21. Percentage of debt 10 debt-equity total computed in ScCordance with Aue 15c3 1 idl....vcenne esrreaan ereeas % 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Pant B
22. 4% of combined sggregste debit iterms st shown in Formula for Reserve Aequirernents pursuant to Ruls
15¢3-3 prepared 83 of the date of the net capitsl computation including both brokers or dealers
and consolidated subSIinrios’ dRDITE. .. ocvuverirannnvassartacocaannns [ Cerenarerseaseenne $ 3870
23, Minimum doflar net capital sequirement of reporting broker or dasler and minimum net capital
requirement of subsidiaries compuied in accordance with Note (A} ... .ooioiaiiiannes et ann Ys N 3880
24. Net capital requirement (greater of line 2207230 ... ieanns PPN ceneen B / 3760
2%5. Excess nercapitsl {ling 10lexs 24) ........ S . A 3910
26. Net capital in excess of the greater of:
A. 8% of combined aggregsie debit ftams or B120000 ... ...oouriraeraiiiniianan PP o evirreeans P, [ 4 3920
B. 7% of combinad aggregats debit ftems of 33120000 ... ... cieiiiiriiiiirir ity resieaenaan, 3930
OMIT PENNIES
NOTES:

A} The minimuny nat capitsl nquiurnl.m should be computed by adding the minimum doliar net capits! isquirement

©

of the reporting broker desler and, tor each subsidiary to be camolidated, the greater of:

1. Minmum dollar et upilul requirement, of

2. 8-2/3% of sggregate indebtedness or 4% of sggregate debits if slternative method is used.

Do not deduct the value ol 1ecurities borrowed under subordination agregments of secured demand note
covered by subordinstion sgreements not in tatitfaciory form end the market values of memberships in
exchanges contributed for ute of compeny lcontra ta item 1 140) and partnery’ securities which ware
included in non-allowable mset.

For reporms filed purtusnt 10 paragraph (d) of Rule 1725, respondent should provide 8 list of materisl
non-ailowable e,
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1IA

BROKER OR DEALER Penn Mont Securities

For the period (MMDOYY) from ¥, 01-(01-07  [3932[t017-3]1-07 [s999
Numbat of monthe Included In this statement 12 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commtasions:
a Commissions on transactions In exchange listed squity securitiss sxecuted on an exchange......... tesnsasranans ] 9385
b. Commisslons on listed option transsctions ............ Cermseaseanes verresassnsnurasnar P ! 938
©. All othar securiiles commissions .......... besesmasarasenee sraaseraerasen Gemreesssnsreniaaanannarrn vereas 1)
d. Total pecuritiss COMMIESIONS . .....ovvemrennaes rrerbarisassaerren ttsteunaensarsanaane Hevssnsrrmasunnanane 040
2. Guins of lasses on firm securities trading sccounts
a From market making !n options on a national securities sxchange ..... reanne erbesmmreuisanrnnssasannanann 3948
B, From alt other tredIng . .....covvernsnernosncnaras remreraenens vevernas esesasenrateabsrarrnarsenannenns {303,.235) |mee
c. Total gain (loe8) ..oovernrinnens iereeieirenreaans reeareeeereenes ceeaas crrreeaivabsrasienratanens (303.235) [sese
9. Gains or lossas on firm securities INVeSIMENE BCCOUNTE ... ... ... iiietecntnsnssssnontnsrereosennnss P 706,700 1952
4. Profit {loss} from underwriting and selIAQ @POUPE ....veevneieresiressanasiassranneraastarontoacenssaaans . 4 111
5. Revenus from sals of Investment company shares ...... Ceserivasirnanne eremeitresunarans iy earasesesiavesens %70
8. Commodilies rMVenUs ...........x.un ferecerrestainaanneres trarestesessessrresnaenas Cresareanane beresrnaanns 1990
7. Fees for account supervision, Investment advisory and administrative services . ..........coieieniiiieniinnnen., Nnrs
B Other revenu® .......cccvuvavrves Frisssbssssaseaanans brsemmsasseran usrraanseraninannes erecsssunsrcernaraas 1‘838.888 2995
P Tola! MVENUE .. .civeviianenrarnaranns eeesirmesrereraaens erseereneratrenearanarann teneereneenen PR ] 2,242,353 4030
EXPENSES
10. Ssiarias and other employment coats for gensral pariners and voting stockholder officens ..........ocveeciiinenn. ] 4120
11. Othar amployes compensation and benefils .............o.eneeen Cebesrasessasrracnnrrsernnns cniarans ?, au1s
12. Commissions pald to other broker-deslers ........... tetesesrannsnenne bt aseasiatasnsaess urassnanansenasnaran 4140
13 Interest expensd .......... ebasaeraseassranraeananrn etrenaseseraannan e reradseac st e nrusnanas s annenoran 327.068 4078
& Includes Intarest on accounts subject 1o subordination sgreements ........... Jaam| M
14. Raguistory fees and expenses ...... W hbessasenesencenanas rresassasaseratasnsanrery e abimaibrrr i hare e 4188
18. O1her GXPEABEN ... .. .. cieacrarrinarattibsorianstnnsnans dbetetisaseinsssaesararinnenrs 1,102,239 4100
10. Total sxpenses ...... et rashEitEestrertst et e raneraasnsnannetenan e EAtee et iEasetresiEeerre sttt an [ 1_14293307 4200
NET INCOME
17. Net Incoms {loss) before Federa) income taxes and ltems below {item O Jess tem 18 }................ eieeeaanes 3 813,046 210
18. Provision fer Federal Incoma taxes (for peremt only) ........c.coects b berieausesenstaranarn banrs Certeeras NP 4 a0
19. Equity In samings (losses) of unconsclidated subsidiaries not Included ABOVE ... .. .icoeiiinianiiiniiecienines 42r2
o ARer Feders! InCome taxes Of ........ouiurens eeressntneutrennns . [ aana]
20. Extraordinary gains (Josses) .......cc0eeen trsssasesnena vedebrssessenanaran CereersrarEsaatsansean lm.l
8. After Federal Income taxsp of ...........cuvvaunnes bearasasensnnareeen aranerrans ]ual
1. Cumulative sfact of chenges In sccounting pHNCIPINS .. ... oo viiiiiinietiatanaiiass b wevevrrerruennens 4123
22. Net Income (loss) afier Fedseral Income taxes snd extraordingry HEMS ........coiiiiiiieiirciiratinnirainnn.. 1 §1 a ggg 4230
MONTHLY INCOME
23. tncome (current monih only) before provision for Feders! income taxes end extraordinary Mems .......... ereiaeens ] 835,750 {aan
vn .
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HA

BROKER OR DEALER Penn Mont Securities

For the period IMMDDYY} trom 01-0 =07 10_12-31-07

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balnce, Daginming of POROO . . . .o b o et csaestaane st et asaa e e a st $ 6,186,186 4240
A NELINCOME LIOBI), « o o ottt itr v s naenniesaaasoansanaesetvanianasnassasotsossnatesssusanesontnas 813,046 4250
8. Addition lincludes nenconformingeapitslof ... ... .. ... i xs 4262 Iy 7 ng .42 4260
C. Deductiont lincludes non-conforming eapitdl ©f .. ..ooiiiineneernnns s amnh 992,170 42710
2. Balsnce, snd of period (From item TBO0Y ... .uourin s enouernaanennannrnscerenraanrssnsossassorasssass s 13,798,604 4290

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, DRginming Of PAMIOG - .. s un nersuannnns bana s et e an et e et ee et s - 4300
A, ICIEBIBE . oo v ont e rrmerstosnnssnsanssnesacsssasons A 4310
B. DHICTEBMEE. .. oo e v saaeenanassarnseresnsennstanansssaossnsesntasnonsraanarasscatisnessetnns 4320

4. Batance, end of period (From imm 35200, . ... c.vtiveiatausnrns i aee s iy ] - [a30)

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1IA

BROKER OM DEALER Penn Mont Securities mof 12-31-07

Exemptive Provision Under Rule 15¢3-3

25. 1f sn sxemption frem Mule 153c3-3 (s clalmed, Identify betow the section upon
which such sxampiion is bassd (check ons oniy)
A, (W) (1)}=—8$2.500 ceplial category &¥ por Aule 18031 .. . ..vinviiinans ber e brensanann ‘_45_5-5]
8. () (2}A)="Bpecial Account for the Exciusive Benafit of

customans” mainisined ....... deeesaeranraes revenne T P T L LR TT T T T PR I 4580 l
C. (k) (2)(B}—All customer transaciions cleared through snother
broker-dealer on & fully disclosed basla. Neme of clesring

fem [4333] 4570

D. (k) [)—Exampiled by order of the COMMIBBIEN ..., ..\ cieraaurrnreraiiriiiiirssststnturoaisssnase 4580

Ownership Equity snd Subordinated Lisblililes maturing et proposed (o be
withdrawn within the naxt six months snd sccrusle, (as defined below),
which have not besn deducted in the computation of Net Capital,

Type of Proposed

withdrawsl of Amount to be With- {MMDDYY) Expect
Accrus! Insidar or drawn (cash smount Withdrawal or to

840 below for Outsider? and/ot Net Capital Maturity Renew

code 10 snier Nama of Lender or Contributar {tn or Qut} Yalue of Secunties) Date tyes or no)

4800 4401 4802

T4

4003

£

4805

gd

2810 1611 4812 4413 4814 4815

[ ]

4820 4821 4822 4824 4825

L ]

483 4631 4832

4833

| 2

4840 841 4042 4843

4850 4851 4852 T

4

4880 4881 4482

L L]

4870 4871 4872 4N 4874 4575

HEE A E e

[ L ]

L

4880 L)) 4082 4503 4834

4853 [aess

4008

4485

EEEEEEEE):
BB DL
IREEEEEEER

4680 44aMm 4692

et

4805

2l (5 ) el

toTAL 8 )

OMIT PENNIES

ingiructions: Detait listing muat Include the tots! of lteme maturing during the six manth periog following the
report daie, ragarciesy of whether or not the capital cantebution is axpected (o be renowed, The
scheduls musl 4!30 Include propossd capital withdrawaly scheduled willun the six month
pericd following the report date inclucding the proposed recemption of slock and paymunts of
liabilitles secured by finad anseis (which are considersy allowsbis sasaty in the capital computsiion
pursusnt 1o Aule 15c3-1{c)(2)(iv)), which couid be requirad by the lander on demand of in less
than six months.

WITHDRAWAL CODE: DESCRIPTION

1. Equity Capital

F A Bubordinated Liabiiitles
3 Accruals

4, 15¢3-4ic)(2}(lv} Liabllitles
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PENN MONT SECURITIES
INCOME AND EXPENSE RECONCILIATION
WITH COMPANY'S COMPUTATION
DECEMBER 31, 2007

Net Income as Reported on Company's Unaudited Part II -
FOCUS Report 813,046

Net Income Per Audited Report 813,04




PENN MONT SECURITIES
NET CAPITAL RECONCILIATIONS
WITH COMPANY'S COMPUTATION
DECEMBER 31, 2007

Net Capital as Reported on Company's Unaudited Part II -
FOCUS Report 12,235,808

Net Capital Per Audited Report 12,235,808




PENN MONT SECURITIES
STATEMENT OF CASH FLOWS
FOR THE MONTH ENDED DECEMBER 31, 2007

Operating Activities:

Net Income 813,046
Decrease in Receivables 2,431,367
Increase in Market Value of Securities Owned (10,759,087)
Increase in Accounts Payable 973,687
Net Cash Used in Operating Activities (6,540,987)
Financing Activities:
Partners' Contributions 7,791,542
Partners' Withdrawals ) (992,170)
Net Cash Provided by Financing Activities 6,799,372
Increase in Cash and Cash Equivalents 258,385
Cash and Cash Equivalents at Beginning of Period 35,198

Cash and Cash Equivalents at End of Period 293,583




NOTES TO FINANCIAL STATEMENTS
PENN MONT SECURITIES
DECEMBER 31, 2007

ACCOUNTING METHOD:

The accrual method of accounting is used with exception of management fee income
which is consistently accounted for on a cash basis. For cash flow purposes, only the
checking account balances are considered as cash and cash equivalents.

INVESTMENTS:

Investments are stated at market value, with unrealized gain or loss recognized in
income.

INCOME TAXES:

The Company is a partnership. Therefore, all federal and Pennsylvania income taxes
and applicable credits flow through to the partners.

SAFEGUARDING PROCEDURES;:

The Company does not carry customer accounts or handle securities and, therefore,
there were no safeguarding procedures to review,

MATERIAL INADEQUACIES:

No material inadequacies were found to exist at December 31, 2007, nor to have
existed during the month ended December 31, 2007.




OMB APPROVAL

OMB Humber: 32350123
Expires: Jenuary 31, 1693
Estimated avarage burden

UNITED STATES hours per response ..., 12.00

SECURITIES AND EXCHANGE COMMISSION
Washingion, D.C. 20549

FOCUS REPORT
FORM X-17A-5 |
SCHEDULE |

(To be filed annually as of the end of calendar year)

Contents

Schedule I INFORMATION REQUIRED OF ALL BROKERS
AND DEALERS PURSUANT TO RULE 17a-5

Penn Mont Securities

Name of Respondent




OMB APPROVAL

UNITED STATES OMB Number: 32356123
SECURITIES AND EXCHANGE COMMISSION Explres: January 31, 19393
Estimated average burden

Washington, D.C. 20549

hours per response

«aee 12,00

FOCUS REPORT

FO rm (Financlal and Operational Combined Uniform Single Report}

X-17A-5 Schedule |

Report for the period beglnning I 1 [8005] and ending
WM 0D Y

INFORMATION REQUIRED OF BROKERS AND OEALERS PURSUANT TO RULE 1785

Report for the Calendar Year 2007 i
or If less than 12 months

i 1 [8008 |
m Do YY

SEC FILE NUMBER
8- 27158

(8011

;- NAME OF BROKER DEALER

OFFICIAL USE ONLY

' 5 N|9 |
Penn Mont Securities 8020 a0 N
Firm No. M MY Y
2. Name(s) of broker-dealer(s) merging with respondent during reporting period:
. OFFICIAL USE ONLY
i Y NAME: 8053 1 8057
| ! NAME: 8054 _____ - 8053
1 NAME: B0S5 8059
' ! NAME: 8056 8060
3. Respondent conducts a securities business exclusively with regisiered broker-deaters: !
(enter applicable code: 1=Yes 2=No}) [ 1 180731
4. Respondent Is registered as a specialist on a national securities exchange:
{enter applicable code: 1=Yes 2=No) | 1 [8074 ]
5. Respondant makes markets in the followling securities:
(3) EQUHY SECUMLIBS ..o nvnrrnerenrrensnannennnnene. {enter applicable code: 1=Yes 2=No) [ 1 [807s |
(D) MUNICIPAIS . .ttt ...(enter applicable code: 1=Yes 2=No) | 2 18076 |
(C) other debl INSITUMENES . .evunnreennranneeonnnns (enter applicable code: 1=Yes 2=No) | 2 18077 |
6. Respondent is registered solely as a municlpat bond dealer
(enter applicable code: 1=Yes 2=No) [ 7 {8078 |
7. Respondent Is an insurance company or an aftiliate of an insurance company:
(enter applicable code: 1=Yes 2=No) [ 2 18079 |
8. Respondent carries its own public customer accounts: 1
. {enter applicable code: 1=Yes 2=No} [ 2 [eo84 |
9. Respondent’s total number of public customer accounts:
(carrying firms filing X-17A-5 Part il only}
(3) PUBNC CUZIOMET BECOUNMIS et \eessasssnsn e cnnaanaanesses st ceenns st astanaaeeasenes [ 0 {8080 |
(D) OMNIDUS BEEOUNES .« ./« cevenanaeas s euam et e s e amebe st et e et aa e et e e aeasaneae [ o . seost]
10. Respondent clears its public cusiomer and/of proprietary accounts:
{enter applicable code: 1=Yes 2=No} | 2 ] 808s |

o el

r ={ o




L

FOCUS REPORT
Schedule |
page 2

11. Respondent clears Its public customer accounts In the foilowing manner.
{entar a 1" in appropriate boxes)

(a) Direct Mali (New York Stock Exchange Members Only) ........... e Ceeeaneanes Jd Ta086 |
L LT 1 T T PR PPN | 8087 |
{C) OMAIBUS .. ovenenaetesiaeennntiiannnnians e e e e e e e e et aab e, I | 8088 |
{¢) Introducing ....-......- R R ARRREEEED Ceeeeerarereaaeas Chireriasreeeaaaas 'l' | 8089 |
(€) OHREF «vnneinisianananenneanes et te e I 18080 ]

i Other please describe:

{h Notapplicable ......cocuvnnn- e ettt 1 1s091]

12.(a) Respondent maintains membership{s} on national securities exchange(s):
{enter applicable code: 1=Yes 2=No) [ ~|a100]

{b) Names of national securities exchange(s) in which respondent malntains memberships:
{enter a '"1" In appropriate boxes)

(1) AMBIHCAN £ ot unti e b e ua s e sa e ettt et s ettt e 8120
(2) BOSION L vttunneaaee s et e et e ettt 8121
(3) CBOE L.ttt o e e e e e et et 8122
() MIGWESE .-« oo eee et et e e et e e e e e et e e e e Ve 8123
(5) NBW YOIK . oo tvnen e e et e s s ettt et et a e s e e sttt e 8124
(6) Philadelphia......coiviiverainiiineiiiinaniennes e ‘e 1 8‘|2—5-1
(7) Pacllic CoaSt. . ... ovniininnienet et sananes I Serieraeneaaas 8126
{8) Other ..... eetrisenainiaenireran NN s steuaseasieeraaaaes feraraeaes Ceeanas 8129

13. Employees:
(2) NUMbES 0f (UH-tiME EMPIOYEES « o« o uvvernennseeeanie ittt iitaae et enaasaeaes J o _[8101]

(b) Number of full-time registered represantatives employed by respandent Included In 13()..... [ o {8102}

14. Number of NASDAQ stocks respondent makes Market .........ceeiiivurenoanens Ceeeeraraaen _["u'—""o [8103]
15. Total number of underwriting syndicates respondent was & MEMDAI. .o vvivenerenanranens ceenen [ g 8104 }
{Carrying or clearing firms filing X-174-5 Part I}

16. Number of respondent’s public customer transactions: Actual . .......oiveiiien cereens 0 8105

Estimale .........civiiiinienrnians 0 8106

{a) equity securilies transactions effected on &
ulional SECUrties BXCRANGE .. vuverenerairretncnonrernenss e eeeeeeeeessaeacieeeeas [0 8107 ]

{b) equity securities transaclions etfacted other than on a
natlonal SBCULHIES BXCNAMEE « o v v v eerssnsnnas e eenmnnneeearseeneeenesrantaeeunnnnsraeans [0 f8108 |

{c} commodity, bond, aption, and other transactions effected on or off a
natlonal Securilics EXChANEE ... rnrue e i s e tia e iattanaasss s arsaiaitentraens F 0 ]81011

SEC 1675 (12-92) 6 of B




FOCUS REPORT
Schedule |
page 3

17. Respondent is a member of the Securities Investor Protection Corporation .
{enter applicable code: 1=Yes 2=No) IREE 18111}

18. Number of branch offices operated by FespONGERT - ... ... oioiuinunnrrreener e enenreecneenaan | 0 18112

19. {a) Respondent directly or indirectly controls, is controlled by, or is under
common control with, a U.5. bank

(enter applicable code: 1=Yes 2=No) | 2  [8130]

{b} Name of paren! or alfiliate j8131]
{c) Type of Institution |8132| -

20. Responden? is an affiliate or subsidiary of a foreign broker-dealer or bank
{enter applicable code: 1=Yes 2=No) | 2 |8113]

21. (a}) Respondent is a subsidiary of a registered broker-dealer
Y {enter applicable code: 1=Yes 2=No) [ 72 [8114]

(b) Name of parent N [8116]

22. Respondent is a subsidiary of a parent which is nol a registered broker or dealer

{enter applicable code: 1=Yes 2=No) | 2 |8115]
23. Responden! sends quarterly sialemenis 1o customers pursuant to
10L-10(b) in liev of daily or immediate confirmations:
(enter applicable code: 1=Yes 2=No)* | 2 [8117]
24. Aggregate Dollar Amount of Non-Exempted OTC Sales of Exchange-Listed
Securities Done by Respondent During the Reporting Period ..............c.cviviinenan... |'$ -0 - [8118]

*Required in any Schedule | filed lor the calendar year 1978 and succeeding years
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